


Market Pulse

old touched new high last month on global

economic concern. Both US and European

Union economies are struggling, investors are
seeking respite in gold. Here comes the real problem.
As no investment is safe at this point of time and so
investors are buying gold, in Indian market, the extreme
high prices have created less demand in the physical
market. Usually, month of June and July is lean season.
Still, sales hampered all over the country more than as

usual. Only in Hyderabad, demand was said to be usual.

Bullion traders with whom we talked this time are mostly
bullish on gold for rest of the year. They are not seeing
much of downside from the current level. But by the time
we are writing this report, silver had fallen 2 dollar in single
day and all commodities including gold had fallen viciously
in single day. So tough days may be ahead!

Kanpur Market
Mr.Ambrish Agarwal, Director, Radha Mohan Purshotam
Das Jewels Pvt Ltd. explains that, current scenario is quite

unexpected, July sales fell down by more than 80%. At
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large, customers perceiving this as a rampant speculation.
Normally, gold imports in Delhi region (Caters Northern
states) will be around 1 tons /per day, but imports in July
declined to 100 kg/day and even below at times. He expects
the gold price to rise above $1700/0z and a long stay at this
range may push the prices to $1800/0z.

Courtesy: Radha Mohan Purshotam Das Jewels Pvt. Ltd

Salem Market

In Salem, Mr.N.Vijay, Proprietor, Vijay bullion, informed
that, Market sentiment is weak and sales in Salem region
are below normal. In last month, Bullion sales in Salem
region were around 450 kg. He explained that, both dollar
and gold values are heading towards north against market
dynamics. If the trend continues, gold prices may touch
newer highs in near short term. He expects gold prices to
find resistance at R1 $1692/0z, R2 $1824 and any correction
at this range may seek support at $1610/0z, $ 1578.
Courtesy: Vijay Bullion

Mumbai Market
Mr.V.K.Agarwal, Director, Shirpur Gold Refinery Ltd,
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shortly quoted that, he expects gold sale to be on downside
till august end. Buying spree among retail customers seems
to be affected by the rise in price. He expects gold price to
be range bound at $1600-1700/0z.

Courtesy: Shirpur Gold Refinery Ltd,

Kanyakumari Market

Mr. T.R. Vino kumar, Partner, Ramayya Jewellers, told
that jewellery demand declined on mounting prices. He
added that customer sentiment is not so favorable and it
eventually reflected on the jewellery sales .On gold he
opines that prices may slide down to Rs.20,000/10 gm to
test the support levels. In this bull trend, Kanyakumari did
business of 100 kg of gold in the month of July.

Courtesy: Ramayya Jewellers

Hyderabad Market

Mr. Deepak Agarwal, Director, Manokamana Gold,
positively said that, in spite of huge momentum in gold
prices, normal sales were witnessed in the Hyderabad
market. In July, total gold sales in Hyderabad region stood
around 700-800 kg and silver sales were around 10,000-
15,000 kg. He expects Gold prices to hover around $1690-
$1575 /oz.

Courtesy: Monokamana Gold

Ahmedabad Market
Mr.Haresh J.Acharya, Director, Parker Bullion Pvt
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Ltd, informed that, weak sentiment was observed in the
month of July. Being a sowing month, July sales will be
comparatively lower than August to December sales.
Increased prices have further pulled down the sales. For
July, overall gold sales in Ahmedabad region stood around
4 tons and imports were at 8-10 tons. He feels that gold
price is likely to be around 22,580-25,000/10 gm.
Courtesy: Parker Bullion Pvt Ltd

New Delhi Market

Mr. Saurabh Sharma, Director, Delhi Spot Bullion Trading
Co.Pvt Ltd. informed that, mounting prices has decreased
the interest in bullion investment among the customers.
July Gold Sales stood at 500-600kg.He opines gold prices
in India will find resistance at 24,800. On any correction
prices would find support around 22,800.

Courtesy: Delhi Spot Bullion Trading Co.Pvt Ltd

All depend on how agricultural production would turn
around this year. On the other hand, real estate becomes
expensive as banks have raised the interest rate on
borrowing. At the same time, Indian banks are offering
attractive rate of interest on deposits. Now it is to be seen
what Indian investors would decide — invest in FD now
and wait for correction in gold to buy or the ‘gold rush’
will continue? Festive season will kick off shortly. So
altogether, very interesting time is waiting for us. Keep our

fingers crossed!
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RSBL SPOT
An Overview

Gold continued to glitter at all time high

RSBL Gold Spot made a joyful ending after
keeping the prices in dark red in the previous
two months, mainly due to various uncertain
economic conditions across the world.
Initially it plunged to the low of Rs 21473
per 10 gram. This correction was brief and
it bounced back after taking notch at 38.2%
from the high of Rs 22752 levels. Recent
movement has eclipsed the previous two-
month movement to suggest that the traders’
appetite is very much on the higher side. A
fresh rally has cleared the upside hurdle at Rs
22752 levels without much effort. Eventually
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this could elaborate to the ascending channel resistance of Rs 24710 levels. There may not be any hurdle from the

fundamental front to hold back the prices. The current movement is also matching up with the global news on economic

conditions. This could sustain the price on a royal ride.

RSBL Silver prices too joined the party after
deep correction from the peak of Rs 74700 per
1 kg. Bears lost against the bulls at Rs 50521
levels after silver price stumbled to crack the
rising trendline support at Rs 50520 barricade.
Within no time, prices made through the
previous month high of Rs 57578 levels. Lavish
takeoff has given 38.2% return to the loyalist
of white metal in the previous month. Current
movement may not end here, after looking at
the recent movement. On upside silver price
could flare up to Rs 62230 levels and 65492

successively to matchup with royal gold rally.
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We are pleased to introduce ‘BULLION BULLETIN’, the only magazine on bullion industry from India. With the current vibrancy in Indian Bullion
industry, the bulletin aims at focusing on issues related to bullion markets & policy developments. With the support of Bombay Bullion Association
& the industry circles, the bulletin is expected to reach across India & the world.

Outside India - Digital copy via email

Periodicity Regular price Offer price Regular price Offer price
1 year (12 issues) Rs 600 Rs 400 USD 25 USD 20
2 years (24 issues) Rs 1200 Rs 750 USD 50 USD 35

The payment should be made in favour of Foretell Business Solutions Pvt Ltd, Bangalore
Please fill-in this form & send along with Cheque or DD to the below address:

Foretell Business Solutions Private Limited

# 146, Gopal Towers, 1st Floor, Ramaiah Street,

HAL Airport Road, Kodihalli, Bangalore 560 008

Tel : +91 80 25276152/53 Fax : +91 8025276154

For Queries: sales@fbspl.com or call 093437 34140

The Bombay Bullion Foretell Business Solutions

Association Ltd® Private Limited.
a Yes,|/We wish to subscribe to Bullion Bulletin for one year (12 issues)
a Yes,|/We wish to subscribe to Bullion Bulletin for two year (24 issues)
NaMe: ... COMPANY:...oiiiiiiiiiieeee e e e
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Bullion - Data & Statistics

Gold Spot Market, International Silver Spot Market, International
(Per Troy Ounce) (Per Troy Ounce)

Spot gold
Australia(AUD)
Britain(GBP)
Canada(CAD)
Europe(Euro)
Japan(Yen)
Switzerland(CHF)
USA(USD)

01st July
1380.63
925.06
1554.31
1023.71

120183.00
1258.18
1487.17

29th July %change
1438.33 4.09%
989.88 6.77%
1425.00 -8.69%
1129.33 9.82%

124858.00 3.82%
1277.16 1.50%
1626.29 8.94%

Spot Silver
Australia(AUD)
Britain(GBP)
Canada(CAD)
Europe(Euro)
Japan(Yen)

01st July
31.39
21.03
3241
23.28

2732.61

Switzerland(CHF) 28.61

USA(USD)

33.81

29th July

36.24 14.36%
24.26 14.28%
38.09 16.17%
27.68 17.33%
3060.25 11.32%
31.30 9.00%
39.86 16.45%

% Change

Monthly Exchange Data (Gold) (From From July 01-29

Exchange
MCX !
NCDEX!
ICEX!
COMEX?
TOCOM?

Commodity
Gold Oct’11
Gold Aug’11
Gold Aug’11
Gold Oct’11
Gold Oct’11

1- Rs/10 gms, 2- $/oz, 3- Jpy/gm

Monthly Exchange Data (Silver) (From July 01-29)

Exchange Commodity Open
MCX! Silver Sep’11 52394.00
NCDEX! Silver Sep’11 52133.00
ICEX! Silver Sep’11 52050.00
COMEX? Silver Sep’11 34.74
TOCOM?® Silver Aug’ 11 89.40
1- Rs/kg, 2- $/oz, 3- Jpy 0.1/gm
Gold Spot Market, India Rs/10gm

Spot Gold O1st July  29th July % chg
Delhi 22060.00  23400.00 5.90
Mumbai 21700.00  23162.50 6.52
Bangalore 21982.00  23517.00 6.75
Chennai 21872.50  23335.00 6.47
Kolkata 21980.00  23525.00 6.79
Hyderabad 21630.93 23215.00 7.07
Ahmedabad 21615.00  23142.00 6.83

GOLD Forward Offer Rate (GOFO)

1m
2m
3m
6m
ly

01st July
0.2200
0.2340
0.2460
0.3140
0.4100

Open
22177.00
21949.00
21910.00

1503.00
3905.00

29th July
0.2660
0.2820
0.3000
0.3400
0.4160
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High
23649.00
23447.00
23356.00

1636.30
4078.00

Low
21885.00
21844.00
21613.00

1479.60
3854.00

Close
23543.00
23332.00
23185.00

1629.90
4018.00

% Ch.
5.96
5.41
5.69
8.05
2.88

High Low Close % Ch.
60819.00 58144.00 59111.00 12.22
60795.00 50800.00 58898.00 10.82
60830.00 50806.00 59118.00 12.24

41.47 33.47 40.11 14.10

102.50 88.30 98.60 9.13

01st July 29th July
Euro/USD 1.45 1.43
USD/JPY 80.83 76.76
USD/INR 44.58 44.19
USD/AUD 0.92 0.91
USD/GBP 1.60 1.64

Silver Spot Market, India Rs/kg

Spot Gold
Mumbai

1m
2m
3m
6 m

01st July 29th July % chg
51967.50 58660.00 12.11
01st July 29th July

0.1400 0.2700
0.1500 0.2400
0.1400 0.2040
0.0900 0.1120
-0.0200 -0.0220

ly
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01st July 20th July 01st July 20th July
Im -0.03495 -0.05442 Im 0.04505 0.05558
2m -0.01725 -0.03908 2m 0.06675 0.07258
3m -0.00025 -0.02533 3m 0.10575 0.11467
6m 0.08325 0.09967 6m 0.30725 0.34800
ly 0.32400 0.32458 ly 0.75400 0.76625
DATE USD GBP EUR USD GBP EUR DATE  USD/cent GBP/Pence EUR/cent
07/01/2011 1492.75 932.10 102771 1483.00 926.07 1025.87 07/01/2011 3385  2112.98  2336.90
07/04/2011 149525 927.69 102936 1495.00 930.82 1029.97 07/04/2011 3410  2118.01  2349.29
07/05/2011 1498.75 930.79  1035.76 1510.00 937.02 1042.82 07/05/2011 3476  2157.67 2401.38
07/06/2011 1515.80 94631 105623 1527.25 954.11 106637 07/06/2011 ~ 3538  2209.87  2467.22
07/07/2011 152625 95480 1066.86 1527.50 955.76 1066.62 07/07/2011 3586 224476  2510.32
07/08/2011 1526.00 956.86  1069.08 1541.50 960.08 1076.17 07/08/2011 3628  2273.18  2541.51 4
07/11/2011 154350 96632  1092.12 155550 976.71 1106.88 07/11/2011 3636  2279.62  2576.90
07/12/2011 154450 973.96 110638 1550.50 977.00 1107.34 07/12/2011 3491  2208.79  2507.90
07/13/2011 1571.50 98471  1114.62 1579.00 98836 1121.05 07/13/2011 3675  2304.80 2614.73
07/14/2011 1592.50 987.54  1119.04 1590.50 984.83 1117.32 07/14/2011 3940  2445.69 2778.56
07/15/2011 1578.50 979.64 1115.00 1587.00 98535 1124.42 07/15/2011 3817  2367.87 2697.53
07/18/2011 159825 992.83 113633 1599.00 99428 1136.70 07/18/2011 4033  2507.30  2870.46
07/19/2011 1602.00 994.11  1129.04 1601.00 99299 1129.45 07/19/2011 4032 250124 284244
07/20/2011 1584.25 982.12 1116.77 1586.00 98296 1117.85 07/20/2011 3859  2390.95 2713.78
07/21/2011 1600.50 99244 1131.10 1601.00 985.11 1117.24 07/21/2011 3978  2460.87  2806.35
07/22/2011 1588.00 974.83  1103.01 1602.00 984.33 1118.09 07/22/2011 ~ 3967  2431.50  2753.90
07/25/2011 1618.50 995.02 1126.62 1613.50 99128 1124.86 07/25/2011 4078  2503.38  2838.84
07/26/2011 1610.00 982.61  1112.26 1612.75 984.59 1114.93 07/26/2011 4034  2459.76  2785.91
07/27/2011 1621.00 987.69  1118.32 1625.00 991.76 1124.88 07/27/2011 4081  2490.69  2819.34
07/28/2011 1617.50 988.63 112553 1613.50 988.97 1129.27 07/28/2011 4019  2461.87  2810.49
07/29/2011 1613.75 991.67 1129.76 1628.50 992.08 1133.11 07/29/2011 3963  2435.02  2783.01
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Disclaimer: Every care has been taken to present correct information. However, Bullion Bulletin & BBA are not

responsible for any divergence.
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Gold & Silver Historical Price In USD/Troyounce

1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010

38.69
41.09
35.94
40.8
58.16
97.32
159.26
161.02
124.84
147.71
193.22
306.68
612.56
460.03
375.67
424.35
360.48
317.26
367.66
446.46
436.94
381.44
383.51
362.11
343.82
359.77
384
384.17
387.77
330.98
294.24
278.88
272.65
276.5
342.75
417.25
435.6
513
632
834.90
883.60
1095.20
1421.20
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1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010

1.635
1.394
1.976
3.137
4.391
4.085
4.347
4.706
5.93
21.793
16.393
8.432
10.586
9.121
6.694
5.888
5.364
6.79
6.108
5.543
4.068
3.909
3.71
4.968
4.769
5.148
4.73
5.945
5.549
5.218
4.575
4.52
4.665
5.965
6.77
8.83
12.84
14.92
11.29
16.85
30.93
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Bullion - Data & Statistics
July' 2011 Opening Closing Opening Closing Opening Closing
Date 999. Gold 999. Gold 999. Silver 999. Silver 995. Gold 995. Gold
01.07.11 21875 21735 52225 51710 21770 21630
02.07.11 21690 51585 21585
04.07.11 21730 21720 51660 51645 21625 21615
05.07.11 21745 21825 51585 52415 21640 21720
06.07.11 22025 22005 53905 53310 21935 21890
07.07.11 22255 22180 54370 53915 22150 22080
08.07.11 22195 22155 54405 54220 22090 22050
09.07.11 22380 54590 22275
11.07.11 22415 22460 54570 54555 22310 22350
12.07.11 22630 22560 53785 53035 22530 22455
13.07.11 22820 22855 54635 54885 22715 22750
14.07.11
15.07.11 23000 23010 56690 56775 22895 22890
16.07.11
18.07.11 23225 23285 58590 59135 23120 23180
19.07.11 23370 23290 59670 59030 23265 23185
20.07.11 23080 23075 58000 57445 22975 22965
21.07.11 23260 23245 59270 58855 23155 23140
22.07.11 23010 23105 57960 58430 22905 22995
23.07.11 23230 58995 23125
25.07.11 23430 23445 59620 59670 23325 23340
26.07.11 23355 23265 59445 59455 23250 23160
27.07.11 23295 23315 59615 59520 23185 23205
28.07.11 23270 23260 59175 59105 23165 23150
29.07.11 23250 23295 58605 58715 23140 23185
30.07.11 23415 59035 23300
June’2011 Opening Closing Opening Closing Opening Closing
HIGHEST 23430 23445 59670 59670 23325 23340
LOWEST 21730 21690 51585 51585 21625 21585
AVERAGE 22745 22728 56320 56203 22641 22621
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SPECIAL STRENGTHS J ”N@AL

» Govt. recognized nominated agency THE MENTHOL PEOPLE

« Most competitive prices

» Flexibility of creating different pricing models
for customers

» Ready availability of Bullion

« Countrywide delivery centers

OTHER STRENGTHS
Member of LMBA
Corporate culture & professional management
Financial stability

Global sourcing of Bullion

More than 15 years in Bullion business
High-level of customer servicing

14 hr dealing desk

Access to latest communication technology
Tie-up with major banks for receipt of funds
Structured products & services

Pricing in small lots
Availability of unpriced Bullion

Jindal Group of Companies

Corporate Office: 110, Babar Road (Opp. World Trade Centre)
New Delhi - 110001, Tel: +91 11 46201000, Fax: +91 11 46201002
Email: jindal@jindal.bz, Website: www.jindal.bz

OUR NETWORK:
New Delhi, Mumbai, Chennai, Kolkata, Bengaluru, Cochin, Vijayawada, Coimbatore, Madurai, Jaipur, Ahmedabad, Indore
Lucknow, Kanpur, Agra, Ludhiana, Hyderabad, Baroda, Rajkot, Vishakhapatnam, Chandigarh, Surat
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Buy our bullion
and get set for your billion

5
VISAKHAPATNAM \\ SVB c 0
VIJAYAWADA \ b [d G LD
NELLORE Www.Svbcgold.com

FORMERLY Sr1 VisakHA Buruion CORPORATION
RAJAHMUNHDRY i

# 10-1-44/7, PEEJAY PLAZA, V.I.LFE ROAD,
SECUNDERABAD + VISAKHAPATNAM - 530 003. A.P, INDIA
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